
FIRST AMENDMENT TO THE 
JOHN R. AND DENYSE M. DAVIS FAMILY TRUST 

JOHN R. DAVIS (also known as J.R. DAVIS) and DENYSE M. DAVIS, 
as both the Trustors and the Trustees, hereby amend the JOHN R. AND 
DENYSE M. DAVIS FAMILY TRUST dated July 17, 1998, including any 
subsequent amendments thereto (the "Trust") as follows: 

1. Paragraph "A. 3." entitled "Upon Incompetency and/or Death
of Both Trustors" of the Section of the Trust entitled "SUCCESSOR 
TRUSTEES" is hereby deleted in its entirety and the following new 
Paragraph "A.3." is hereby inserted in lieu thereof: 

"3. Upon Incompetency and/or Death of Both Trustors: 
Upon the.dea�h, incompetency, inability, or unwillingness to act of 
both the Trustors, then MATTHEW TAYLOR DI CORI shall act as Trustee 
of the trusts created herein. In the event of the death, 
incompetency, inability or unwillingness to act of said individual, 
then CHRISTINE ELIZABETH EYER shall act as Trustee of the trusts 
created herein. Any individual or entity actually acting as 
Trustee has, or all individuals or entities actually acting as Co
Trustees have, as the case may be, the right to designate by Will 
or other written instrument a successor Trustee or Co-Trustees. 
Said successor Trustee or Co-Trustees may or may not be a person or 
persons named in this document. The above provisions may be 
limited as set forth in the section of this Trust Agreement 
entitled "Special Co-Trustee Provisions."" 

2. Paragraph "C. 1." entitled "Appointment of Special Co
Trustee" of the Section of the Trust entitled "SPECIAL CO-TRUSTEE 
PROVISIONS" is hereby deleted in its entirety and the following new 
Paragraph "C.1." is hereby inserted in lieu thereof: 

"l. Appointment of Special Co-Trustee: MATTHEW TAYLOR 
DI CORI is hereby appointed Special Co-Trustee of the trusts 
created herein. In the event of the death, incompetency, inability 
or unwillingness to act of said individual, then CHRISTINE 
ELIZABETH EYER is hereby appointed Special Co-Trustee of the trusts 
created herein. Any individual or entity actually acting as 
Special Co-Trustee has, or all the individuals or entities actually 
acting as Special co-Trustees have, as the case may be, the right 
to designate by Will or other written instrument a successor 
Special Co-Trustee who is independent or Special Co-Trustees who 
are independent within the meaning set forth in Code Section 
674(c). Said successor Special Co-Trustee or Special Co-Trustees 
may or may not be a person or persons named in this document." 

3. The Section of the Trust entitled "DISTRIBUTIONS TO
BENEFICIARIES" is hereby deleted in its entirety and the following 
new Section is hereby inserted in lieu thereof: 

"DISTRIBUTIONS TO BENEFICIARIES 

Upon the death of the Surviving Spouse (and following the 
payment of expenses, debts and taxes, and exercise of power of 
appointment, if any, as provided above), the Trustee shall hold, 
manage and distribute the remaining balance of the Exemption Trust, 
as augmented by any additions thereto, including any portion of the 
Survivor's Trust not disposed of under the Surviving Spouse's power 
of appointment, any property received from the probate estate of 
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the Trustors, or either of them, and including any income accrued 
or received and undistributed (except as otherwise provided under 
the foregoing provisions hereof) as follows: 

A. Division Into Separate Shares: The Trustee shall divide 
the remainder of the Trust Estate into four (4) separate and equal 
shares and distribute said equal shares as follows. If any share 
lapses (as set forth below), then that share shall be divided and 
added to the other shares in proportion to their relative 
percentages to be distributed as if it had been an original part 
thereof. If all of the shares lapse (as set forth below), then the 
remainder of the Trust Estate shall be distributed one-half (1/2) 
to Trustor-Husband's respective heirs at law (excluding BRADLEY 
AUSTIN DAVIS and his issue); and one-half (1/2) to Trustor-Wife's 
respect:i,.ve J:ieirs . at law · ( excluding BRADLEY AUSTIN DAVIS and his 
issue). Their identities and respective shares shall be determined 
in all respects as though the death of either Trustor, as the case 
may be, had occurred immediately following the event requiring 
distribution, and shall be determined according to the laws of the 
State of California then in force governing the distribution of 
separate property not acquired from a parent, grandparent, or 
previously deceased spouse. 
The decisions of the Trustee as to the assets to constitute each 
such share shall be conclusive, subject to the requirement that 
said shares shall be of the respective values specified. 

1. Share for CALIFORNIA POLYTECHNIC STATE UNIVERSITY
FOUNDATION: One (1) such equal share shall be distributed to a 
share for the CALIFORNIA POLYTECHNIC STATE UNIVERSITY FOUNDATION, 
a nonprofit public benefit corporation located in San Luis Obispo, 
California. If this share is valued at less than two hundred and 
fifty thousand dollars ( $250,000.00), then this gift shall be 
an outright gift to said entity, for the benefit of Orfalea College 
of Business at California Polytecnic State University. If this 
share is equal to or greater than two hundred and fifty thousand 
dollars ($250,000.00), then this gift shall be used to establish a 
permanent endowment called THE JOHN R. DAVIS AND DENYSE M. DAVIS 
ENDOWMENT, which fund shall be held in perpetuity and only the 
income from this endowment will be made available to provide 
ongoing support to the Orfalea College of Business at California 
Polytecnic State University. If the CALIFORNIA POLYTECHNIC STATE 
UNIVERSITY is not then in existence, this share shall lapse. 

2 . Share for MATTHEW TAYLOR DI CORI : One ( 1) such 
equal share shall be distributed to a share for MATTHEW TAYLOR DI 
CORI, if surviving. If said individual fails to survive, then this 
share shall be distributed to said individual's issue, each of said 
issue to take by right of representation. If there are no such 
issue then surviving, this share shall lapse. 

3. Share for CHRISTINE ELIZABETH EYER: One (1) such 
equal share shall be distributed to a share for CHRISTINE ELIZABETH 
EYER, if surviving. If said individual fails to survive, then this 
share shall be distributed to said individual's issue, each of said 
issue to take by right of representation. If there are no such 
issue then surviving, this share shall lapse. 

4 . Share for THE TAILHOOK EDUCATIONAL FOUNDATION, INC. : 
One (1) such equal share shall be distributed to a share for THE 
TAILHOOK EDUCATIONAL FOUNDATION, INC. , located in San Diego, 
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